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ENGLISH VERSION

Instructions :(1) Answer all the questions.

(2) All questions carry equal marks.

1 Discuss the income under the head of "Salary Income".14

OR

1 Explain in brief the provisions regarding residential status of14

a person under the Income Tax Act, 1961.

2 Discuss the headings under the Income Tax Act and state the14

deductions available in the computation of Income.

OR

2 State the general principles of business income and the14

following deductions.

3 Explain the long term and short term capital gain under Income14

Tex Act, 1961.

OR

3 Explain in detail the appelate provisions under Income14

Tax Act, 1961.

4 State the characteristics of goods and Services Tax, its advantages14

and challanges.

OR

4 Discuss the kinds of the GST under Goods and Services Tax Act.14

5 Write short notes: (any two) 14

(1) Agricultural Income

(2) Permanent Account Number

(3) Assumed owner

(4) ITC (Input Tax Credit) under GST Act.
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